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003.12 Failure without just cause to surrender unto the rightful owner,
upon demand, any document or instrument coming inteo his or her possession.

003.13 Accepting other than cash or an immediately cashable check as
earneslt money unless such fact is communicated to the owner prior to his
ar her acceptance of the offer to purchase, and such fact is shown in the
earnest money receiplb. In the case of a cooperative sale in which the
buyer offers a promissory note as an earnest money deposit, Lhe note
ghould be made payable to the listing broker or should be endorsed without
recourse by the selling breoker to the listing broker., The promissory note
shall be delivered bo the listing broker with the offer.

003.14 Failure to depositb any [unds received as an earnest money deposil
within 72 hours or before the end of the next banking day, after an offer
is accepted, in writing, unless otherwise provided in the purchase agree-
ment . In the event an offer is not acceptbed, said earnest money deposit
shall be returned forthwith. .

003.15 Withholding earnest money when the purchaser or seller is right-
fully entitled to the money; provided, a broker may retain Tunds to cover
expenses he or she has prepaid Tor a purchaser or seller from the broker's
funds .

003.16 Advising against the use of the services of an attorney in any real
estate transaction.

003.17 Failure to preduce any document, book, or record in the licensee's
possession, or under his or her contrel, concerning any real estate
Eransaction under investigaticon by the Commission.

003.18 Failure to reduce an offer to writing where a prospective purchaser
requests such offer be submitted.

003.1% Failure by any licensee to supervise persons hired to asgsist the
licensee in his or her licensed real estate activities.

003.20 Failure to disclose, in writing, to a buyer, at or prior to the
time the buyer signs an Offer Lo Purchase, an adverse material fackt
regarding the condition of a parcel of real egtate of which a broker or
galesperson has knowledge. Said written disclosure shall be signed and
dated by the buyer, and a copy of the signed and dated disclosure shall be
maintained in the transaction file on that parcel of real estate in
accordance with 28% HAC 3-001. An adverse material fact is one which
gignificantly affects the desirability eor value of the property, and which
is not reasconably ascertainable or known to the buyer.

003.21 Failure by a designaled or employing broker to return: (a) a
salesperson's or asscciate broker's license to the Real Estate Commission
within fifteen days of the salesperson's or associate broker’s request for
transfer of his or her license; or {b} his or her broker's license, an
associate broker's license, a salesperson’s license, or a branch office
license to the Real Estakbe Commisszion within fifteen dayvs of the Real
Esztate Commissicon’'s reqguest.

003.22 Failure by a designated or employing broker to supervise his or her
associate brokers and galespersons.
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